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Financial Highlights
MBWE

For the six months ended

#F6A30H1L6EA

2024 2023

Notes RMB’000 RMB’000

et AR®TT ARETFIT

(unaudited) (unaudited)

(KRIEFER) (REHEZ)

Revenue U zs 2,689,407 4,105,099

Gross profit EF 132,980 646,005

(Loss) profit for the period HIA (EE ) %A (411,205) 200,317
(Loss) profit attributable to owners RN BER AEG

of the Company (E518)& F (404,853) 195,784

Gross profit margin ESyN[peS 5% 16%

(Loss) earnings per share % (E8) & F)
— Basic — HAK RMB(0.258) RMBO.125

AR#(0.258);t A R¥0.1257C

30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB’000
AR®TT ARET T
(unaudited) (audited)
(RIBE) (5 EZ)
Total assets BEHE 19,311,003 20,282,899
Net assets BEFE 16,731,355 17,206,801
Current ratio BN & 1 5.14 4.92
Quick ratio B 2 4.85 4.65
Gearing ratio A ® 3 0.13 0.15
Notes: Hiat -
1. Current ratio is calculated as current assets divided by current liabilities. 1. B F IR EER TR B EE -
2. Quick ratio is calculated as current assets less inventories divided by current 2. BB F LR EE AT ERTBBETE -
liabilities.
3 Gearing ratio is calculated as total liabilities divided by total assets. 3. BEHFIZE [BESER BERETE -
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Condensed Consolidated Financial Statements

EESMBRER

CONDENSED CONSOLIDATED STATEMENT OF fEBEsmaiEakEMmEEmKER
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 30 June 2024 HZE2024%6 8308 1L61EA
Six months ended 30 June
#F6HA30HI6EA
2024 2023
RMB’000 RMB’000
AR®TT AREFIT
(unaudited) (unaudited)
(FRIEEFS) (REEZ)
Revenue ez 3 2,689,407 4,105,099
Cost of sales $HER A (2,556,427) (3,459,094)
Gross profit E7 132,980 646,005
Other income EHabl A 5 132,405 100,141
(Allowance for) reversal of expected RGERGIARFE
credit losses on trade receivables, net B4k (B ) B o F 58 (55,923) 72,485
Other expenses, other gains and losses ~ Efth & - EabUkzs M E1E 6 (83,055) 4,997
Distribution and selling expenses DR IHERT (163,167) (223,006)
Administrative expenses THFAL (149,274) (165,969)
Share of losses of joint ventures [E1EE B EEE (3,852) (918)
Share of losses of associates JE(RERE N A& 18 (1,804) (2,712)
Finance costs BUE R AR (31,953) (36,046)
(Loss) profit before tax KA (&8 ) m A (223,643) 394,977
Income tax expense FriS iR 7 187,562 194,660
(Loss) profit for the period HA (/&518) 3 A 8 (411,205) 200,317
(Loss) profit for the period By E(E
attributable to: (E1B) &7 -
Owners of the Company RARHEE A (404,853) 195,784
Non-controlling interests IR iR (6,352) 4,533
(411,205) 200,317
RMB RMB
(Loss) earnings per share: R (EE) BT 10
Basic VN (0.258) 0.125
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Condensed Consolidated Financial Statements f§BR4R & BA 7SR <

CONDENSED CONSOLIDATED STATEMENT OF fSB4R & B FAR R &K
FINANCIAL POSITION

At 30 June 2024 120246 A30H

As at

30 June
2024
2024/06/30

RMB’000

AR®TT
(unaudited)

(RIEER)

As at

31 December
2023
2023/12/31
RMB’000
ARET T
(audited)
(5EZ)

NON-CURRENT ASSETS EMBEE
Property, plant and equipment MNE - e KRG 11 5,920,448 6,112,737
Quarry B% 12 794,155 825,620
Right-of-use assets EREEE 712,782 722,655
Investment properties KEME 133,352 133,352
Goodwill B 554,241 554,241
Intangible assets mVEE 2,724 3,158
Interests in joint ventures RE B hFE 2w 90,216 94,068
Interests in associates i /N o iy 775,885 777,688
Deferred tax assets RIEFIAE = 151,501 139,633
9,135,304 9,363,152
CURRENT ASSETS mEEE
Inventories PRy 13 573,383 606,947
Trade and other receivables R R E b EWGRIE 14 796,047 893,986
Financial assets at fair value AR BEEGEAEEE)
through profit or loss (“FVTPL") FFAZHESENSREE 176,611 138,726
Tax Recoverable EEEEE 1,924 6,005
Amount due from an associate JFE Uit 2 B FUA 5,457 6,057
Amount due from a joint venture FEUG & B ERIE 5,461 5,461
Restricted bank deposits TR BERITIFE 3,962 6,016
Bank balances and cash RITHEBRIIRE 8,612,854 9,256,549
10,175,699 10,919,747
CURRENT LIABILITIES mENAE
Trade and other payables TR EMENRIE 15 982,946 825,163
Amount due to a joint venture JENE&EhERE 26,663 22,515
Amount due to an associate AN NEIE O 256 -
Tax payables JERTTRIR 121,043 96,357
Borrowings — due within one year B’ — —FEREH 708,000 1,148,000
Lease Liabilities HEBE 6,089 6,464
Contract Liabilities aREAaE 16 135,936 119,067
1,980,933 2,217,566
NET CURRENT ASSETS REEERE 8,194,766 8,702,181
TOTAL ASSETS LESS CURRENT BERER
LIABILITIES nBAR 17,330,070 18,065,333
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

As at

30 June
2024
2024/06/30

RMB’000
AR®TT
(unaudited)
(FIEER)

As at

31 December
2023
2023/12/31
RMB’000
ARETIT
(audited)
($e8%)

NON-CURRENT LIABILITIES ERBAMR
Borrowings — due after one year BE — —F&IH 265,000 625,000
Lease Liabilities HEBaE 90,910 89,940
Provision for environmental restoration  IRIFIK1E s 76,006 53,972
Deferred tax liabilities REHEEE 166,799 89,620
598,715 858,532
NET ASSETS HEPRHE 16,731,355 17,206,801
CAPITAL AND RESERVES BEER fEE
Share capital &z 17 140,390 140,390
Reserves & 16,233,367 16,702,461
Equity attributable to owners KARERA
of the Company FE(EiEES 16,373,757 16,842,851
Non-controlling interests eI e e 357,598 363,950
TOTAL EQUITY BoWE 16,731,355 17,206,801
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

CONDENSED CONSOLIDATED STATEMENT OF fSBGSEFZETE
CHANGES IN EQUITY
For the six months ended 30 June 2024 EHZE2024%6 A30H 161E A

Attributable to owners of the Company

BLTHAABE

Attributable

to non-

Share Statutory Other  Revaluation Special  Distributable controlling
capital reserves reserves reserve reserve reserves Sub-total interests Total
ks RS b0 ] {131 ] RURE  TAERE I FAREEG #it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARETT Tt ARETR  ARETR  ARETR  ARETR  ARETR  ARETR  ARETR

At 1 January 2023 202301101
(audited) (8%8) 140,390 4244811 286,038 155,741 1,635,906 10524573 16,987,459 403,405 17,390,864
Profitfor the period Byl - - - - - 195,784 195,784 453 200317
Appropriation B - - - - - - - - -
Dividends recognised as distribution EIEARIBRE - - - - - (250,6%) (250,6%) (44,602) (295.29)
Dividends paid to non-controlling interests ~ [FFFERER R RS - - - - - - _ _ _
At 30 June 2023 (unaudited) 202300650 (FEFH) 140,390 4244811 286,038 155,741 1,635,906 10,469,661 16,932,547 363336 17,295,883

At 1 January 2024 142024001101
(audited) (B%R) 140,390 4,458,479 286,038 155,741 1,635,906 10,166,297 16,842,851 363,950 17,206,801
Profitfor the period iyl - - - - - (404,853) (404,853 (6,352) (411,209)
Aopropriation = - 259,565 - - - (259,565) - - -
Dividends recognised as distribution BIEARIBRE - - - - - (64,241) (64,241) - (64,241)
Dividends paid to non-contrling nterests (A3 RER RIS - - - - - - - - -
At 30 June 2024 (unaudited) 120240630 (£EZH) 140,390 4,118,044 286,038 155,741 1,635,906 9,437,638 16,373,757 357,598 16,731,355

—Z2 04 thHiERE | EENKIR (FRED IR 2 F 9



Condensed Consolidated Financial Statements f&BR4R & B #3R%

CONDENSED CONSOLIDATED STATEMENT OF CASH fSBGSIRERER
FLOWS
For the six months ended 30 June 2024 EHZE2024%6 A30H 1L61E A

Six months ended 30 June

#F6HA30HI6EA
2024 2023
RMB’'000 RMB'000
AR®TT AREBT T
(unaudited) (unaudited)
(RigEER) (REEEZ)
Net cash from operating activities EEXERMSHLFE 145,761 803,936
Net cash from (used in) investing RETBME(R)ALEH
activities 43,775 (105,471)
Net cash used in financing activities FEFZEIRARLEH (833,231) (786,294)
Net decrease in cash and BReRASEEY
cash equivalents BWYBE (643,695) (87,829)
Cash and cash equivalents HoBeR
at beginning of the period RasEY 9,256,549 8,900,448
Cash and cash equivalents atend of HIRRERREEEY & LIRT
the period, represented by bank ERREaRE
balances and cash 8,612,854 8,812,619
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Condensed Consolidated Financial Statements &84 & B #5#h3%

For the six months ended 30 June 2024

1.

Basis of Preparation

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure requirements
of Appendix 16 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and with International Accounting Standard 34 (“1AS 34"), “Interim
Financial Reporting”.

Principal Accounting Policies

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at fair values, as
appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2024 are the same
as those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December
2023.

In the current interim period, the Group has applied the following

amendments to IFRSs issued by the International Accounting

Standards Board (“IASB"), for the first time, which are mandatorily

effective for the Group’s annual period beginning on 1 January

2024 for the preparation of the consolidated financial statements:

Amendments to IFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current

Non-current Liabilities with
Covenants

Supplier Finance Arrangements

Amendments to IAS 1
Amendments to IAS 1

Amendments to IAS 7 and IFRS 7

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these consolidated financial
statements.

— T pUF hEASRE | EEINOKIR (FPE) FERR A E]

EHZE2024%6 A30H 161E A
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

3.  Revenue 3. W&
An analysis of the Group’s revenue for the period is as follows: AEBREIEHRWRESITOT

Six months ended 30 June

#EF6A30H1L6{EA
2024 2023
RMB’000 RMB'000
AR®TT ARBFIT
(unaudited) (unaudited)
(RIBEFR) (REEEZ)
Sales of cement products and HEKEEMR
related products HEEER 2,621,481 4,028,123
Sales of concrete SHERE T 67,926 76,976
2,689,407 4,105,099
4.  Segment Information 4. ZEER
The following is an analysis of the Group's revenue and results by REER CIFE MR 2 WL DS
reportable and operating segments for the period under review: DzWEREEITOT -
Six months ended 30 June 2024 (unaudited) #HF2024F6A300L6{AA (KiEHE

%)

Cement Concrete
business business Total Elimination Consolidated

KiER®E  RRLRH Wit fn we

RMB’000 RMB’000 RMB’000 RMB'000 RMB’000
AR®TR AR®TR AR®TR AR®TR AR®TR

REVENUE Wegs
External sales Hohhes 2,621,481 67,926 2,689,407 - 2,689,407
Inter-segment sales DEFEE 11,491 - 11,491 (11,491) -
Total Bt 2,632,972 67,926 2,700,898 (11,491) 2,689,407
RESULT ES
Segment result ADEEE (203,521) (14,924) (218,445) - (218,445)
Unallocated income ROEBWA 40,429
Central administration costs, AR R7THEAA

Directors' salaries and EZFHe R

other unallocated expense R AEFX (8,018)
Share of losses of EhaE

joint ventures TrEBRE (3.852)
Share of losses of associates  FE{G 4 A 7]E12 (1,804)
Finance costs BERA (31,953)
Loss before tax BRIR AR (223,643)
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

4.  Segment Information (continued) 4. DEHERE)
Six months ended 30 June 2023 (unaudited) HZE2023F6 A308 1F61E A (CREHE
%)
Cement Concrete

business business Total Elimination Consolidated
UIEES) BT ER Bar HisH LA
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFTT AR®EFT AREFTT AREFTT AREFTT

REVENUE e
External sales HIMEE 4,028,123 76,976 4,105,099 - 4,105,099
Inter-segment sales HEEEE 16,316 - 16,316 (16,316) -
Total st 4,044,439 76,976 4,121,415 (16,316) 4,105,099

RESULT 4
Segment result DEEE 426,378 27,289 453,667 - 453,667
Unallocated income KAEUA 5,978

Central administration costs, FRHRATHA A «
Directors' salaries and BEHERAM

other unallocated expense KA (24,992)
Share of losses of ElhaE
joint ventures rEER (918)
Share of losses of associates  JE{HELSAFIER 2,712)
Finance costs BER A (36,046)
Profit before tax BEianE R 394,977
Segment result represents the profit earned (loss incurred) by D EPEEE IR E o S ETRREUS B (FTHRE
each segment without allocation of central administration costs, Ei8)  HERFT R RITEHEA « X
directors’ salaries, share of results of joint ventures and associate, He - EEESELRIESAR)HEE
investment income and financial costs. This is the measure reported WEWANBERKAZ DB o it TymE
to the chief operating decision maker for the purpose of resource ERIERRERE R MRIEFG1E
allocation and performance assessment. LGS ZFERAR -
Inter-segment sales were charged at market price or where no DEREISE SR T E S (HETE) KA
market price was available at cost plus a percentage mark-up. DAE(E Ak R UYEN »

—Z2 04 thHiERE | EENKIR (FRED IR 2 F 13



Condensed Consolidated Financial Statements f&BR4R & B #3R%

5.

6.

14

Other Income 5. Hblr A
Six months ended 30 June
#i¥X6HA30H1L6EA
2024 2023
RMB’000 RMB’000
AR®TT ARETIT
(unaudited) (unaudited)
(FIEER) (REEZEZ)
Government grant BB 6,245 2,426
Transportation fee expense BEYH (328) (1,137)
Sales of scrap materials S E pERl 7.234 4,758
Interest income on bank deposits HITEFHA S A 100,442 87,832
Rental income, net of outgoings MESUA - BT 3,410 1,679
Refund of stamp duty paid in 2023 2023 B ENIEBI VIR 12,703 -
Others Hib 2,699 4,583
132,405 100,141

Other Expenses, Other Gains and Losses 6.

HteEA - EERER

Six months ended 30 June

B XE6A30H16EA
2024 2023
RMB’'000 RMB'000
AR®TT AREBFIT
(unaudited) (unaudited)
(RiBER) (REEEZ)
Related surcharge from fax authority — Fi75 KM ABRAM INE (89,034) -
Loss on disposal of property, plantand H&EYE - #eE K
equipment REEE (21,287) (5,342)
Assets impairment loss BEREERKX (9,620) -
Exchange loss net bE S FE (34) (2,501)
Gain on fair value change on financial AT EHESREE
assets measured at FVTPL pek gl 36,920 11,052
Gain from changes in fair value of B
investment property N ERE - 1,788
(83,055) 4,997
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

7. Income Tax Expense

N

FRSBiFA

Six months ended 30 June

#.E6A30H16MEA

2024
RMB’000
AR®TT

2023
RMB’'000
ARETIT
(unaudited)
(R#&EZ)

(unaudited)
(RIBE)

Current tax: ENEARAIE -
— PRC Enterprise Income Tax (“EIT")  — shEMEFTETH
(TEEMEED 122,250 181,576
Withholding tax paid BERTEHR = -
Underprovision (overprovision) in BEFERETR
prior years (EREREE) - -
Deferred tax EIETRIE 65,312 13,084
187,562 194,660

For the six months ended 30 June 2024 and 2023, the relevant tax
rates for the Group's subsidiaries in the PRC ranged from 15% to
25% and 15% to 25%, respectively.

No provision for Hong Kong Profits Tax and Singapore income
tax has been made in the condensed consolidated statement of
comprehensive income as the Group had no assessable profit
arising in these jurisdictions for the six months ended 30 June 2024
and 2023.

The Company is not subject to income tax in the Cayman Islands
or any other jurisdiction.

8. Profit for the Period

H E 20244 % 2023F6 A30H |L61#
A AEEFRHBERRZIEEHED
BN F15%ZE25% % 15%225% °

BN AREBRE E20249F £ 2023456 A
308 L-61E B ¥ AE T K& I /R
AayEEREERRFGN - I ER
SRR A 2 AW R BB FMERH EH
DN FRS TR VB B -

NS St et S A RO R ]
SRR FSH ©

BRI
Six months ended 30 June

#H E6HA30H16MEA

2024
RMB’000
AR®FT

2023
RMB’000
AREFIT
(unaudited)
(RIEEZ)

(unaudited)
(RBEX)

Profit for the period has been arrived £8P FIl J5 48 0%
at after charging: T5EE :
Depreciation and amortisation PrE sy 387,040 419,769
ZZ T pUAF R ERERE | EEMKIR (B EER AR 15



Condensed Consolidated Financial Statements f&BR4R & B #3R%

9.  Dividends 9. RE
A final dividend of RMB4.1 cents per share for the year ended 31 REZR2024F6 308 1L6MEA - HAk
December 2023, amounting to RMB64,241,000, was not paid YA E2023F12A3MBIEFEZ

during the six months ended 30 June 2024.

RABREBRARBIIDEHARE
64,241,0007T °

The Board does not recommend the payment of an interim BEEEWAREDREEHZE2024%F6A30
dividend for the six months ended 30 June 2024 (Interim dividend Hit6fl Bz HAR B (H £202346
for the six months ended 30 June 2023: RMB nil). A30B1E6EAZHHERE : ARKES
TT) °
10.  Earnings Per Share 10. SBREF
The calculation of the basic and diluted earnings (loss) per share RARHEA AEEERERRESERF
attributable to the owners of the Company is based on the THE THBIERTE -

following data:

Six months ended 30 June

Earnings
Earnings for the purposes of basic
and diluted earnings per share

#X¥6A30H1E6EA
p1p2:} 2023
RMB’000 RMB’000
AR®TT AREBT T
(unaudited) (unaudited)
(RIEER) (RIEEZ)
okl
ATEERERR
HERTF|

((loss) profit for the period attributable (AR FHEA A
to owners of the Company) FEARER (518 )i 7)) (404,853) 195,784
‘000 ‘000
T T
Number of shares i1
Weighted average number of ordinary stE&IREARRF] 2
shares for the purpose of basic SRR hntE
earnings per share R 1,566,851 1,566,851
Weighted average number of ordinary st ESIRESRF] 2
shares for the purpose of diluted TLm AR N
earnings per share R 1,566,851 1,566,851
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

11.  Property, Plant and Equipment

11. W% - BEBBRRE

Carrying value

IRE{E

RMB'000

ARBFIT

At 1 January 2023 (audited) 72023/01/01 (K& EH#) 6,583,410
Additions INE 100,771
Depreciation for the period HMAiTE (370,814)
Disposals & (9,154)
At 30 June 2023 (unaudited) #£2023/06/30 (R AL 2 1%) 6,304,213
At 1 January 2024 (audited) #2024/01/01 (#£384%) 6,112,737
Additions NE 180,003
Depreciation for the period HAiTE (337,102)
Impairment loss recognised in profit or loss FFABZEZRERK (9,620)
Transfer to intangible assets ERERPEESRE (318)
Disposals & (25,252)
At 30 June 2024 (unaudited) 722024/06/30 (A& HEZ) 5,920,448

12. Quarry

12. 1B

Carrying value
IRE{E

RMB’000
ARBTT

At 1 January 2023 (audited) 72023/01/01 (4% %) 878,641

Additions NE -
Amortisation during the period AN 8 (30,831)
Disposal BE -
At 30 June 2023 (unaudited) 722023/06/30 (FREEEZ) 847,810
At 1 January 2024 (audited) 72024/01/01 (42 1%) 825,620
Additions NE -
Amortisation during the period AR 8 (31,465)
Disposal BE -
At 30 June 2024 (unaudited) 722024/06/30 (FAEEZ) 794,155
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

13. Inventories 13. #E
30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB’000
AR®TT AREBTT
(unaudited) (audited)
(RiBER) (Fe3%)
Spare parts and ancillary materials T R AR 145,098 117,720
Raw materials Er 170,773 225,512
Work in progress TERE 104,584 114,221
Finished goods 25K 152,928 149,494
573,383 606,947
14. Trade and Other Receivables 14. RERHEAMBEWRKIE
30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB’000
AR®TT AREBTT
(unaudited) (audited)
(RiB#ER) (Fe5=z)
Trade receivables T 5 EWGRIE 529,390 546,159
Less: Allowance for credit losses B S EERERE (276,226) (220,381)
253,164 325,778
Bills receivable S 244,135 183,355
497,299 509,133
Other receivables H At JEM IR 298,748 384,853
796,047 893,986
The Group has a policy of allowing a credit period from 30 to $$@Z\ﬂfﬁl%§§¢?§%7ﬁ)l‘é§}53€3‘§
180 days for cement customers and 180 to 365 days for concrete 180H )%j?bﬁ*ig)fﬂiofgﬁ H ZTE%
customers whereas longer credit term are occasionally allowed to 5o 'fEE:FT?EﬁﬂﬁA%TSf%EEﬁZ%E@
certain selected customers with good credit histories. FPRIBEBGETEREER -
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

14. Trade and Other Receivables (continued) 14.

The following is an aged analysis of trade receivables net of
allowance for doubtful debts presented based on the invoice date
at the end of the reporting period:

R 5 K Hft pE W =0 ()

TRIDR Z MR (B IR RER )
BERESHRAERREZANZTZ
BRER AT -

30 June 31 December

2024 2023

2024/06/30 2023/12/31

RMB’000 RMB’000

AR®TT AREFIT

(unaudited) (audited)

(KRIBEFER) (®iz)

0 - 90 days 0%290H 127,375 178,496
91— 180 days 91%£180H 52,006 86,420
181 — 365 days 181£365H 70,413 59,775
Over 365 days 365H A 3,370 1,087
253,164 325,778

The Group applies the simplified approach to providing for
expected credit losses prescribed by IFRS 9, which permits the
use of lifetime expected loss provision for all trade receivables.
The expected credit losses on trade receivables are estimated by
reference to past default experience of the debtor and an analysis
of the debtor’s current financial position, adjusted for general
economic conditions of the industry in which the debtors operate
and an assessment of both the current as well as the forecast
direction of economic conditions at the reporting date.

—Z2 04 thHiERE | EENKIR (FRED IR 2 F

AEEEE B RA BRI RE RS
IWRE Z BRI FENEBENE
EEERAR IR Z BEEL -
FEMRERERBEAZETFPBEE
M oS IR BTSN - ERQER
% YRAKEELHEBUREXRSE -
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

15. Trade and Other Payables 15. XREREMESRE
30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB’000
AR®TTT ARET T
(unaudited) (audited)
(REE) (Fe3%)
Trade and bills payables R 5 T FIE R E T = 237,732 224,532
Other payables and accruals Hib e RIB R ETE R 745,214 600,631
982,946 825,163
Analysed for reporting purposes as: MEmE AT -
Non-current liabilities ERBBE = -
Current liabilities mENBE 982,946 825,163
982,946 825,163
The following is an aged analysis of trade and bills payables T§E§%5§1j§ﬁﬁ&ﬁ§ﬁ?ﬁ§%i§$ﬁ
presented based on the invoice date at the end of the reporting SHRAE R RERAH2| 2 RRD
period: #r
30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB'000
AR®TT ARETTT
(unaudited) (audited)
(REF) (fEEZ)
0 - 90 days 0£90H 185,342 159,722
91 - 180 days 91£180H 17,594 36,497
181 — 365 days 181%365H 22,698 14,739
Over 365 days 3658 A 12,098 13,574
237,732 224,532
Trade payables principally comprise amounts outstanding for trade RHEMFBERBERSHRB LR
purchases. The average credit period for trade purchases is 30 to N&®E RHZHRB2FHEEHRR30
90 days. £90H -
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Condensed Consolidated Financial Statements f&BR4R & B #3R&

16. Contract liabilities 16.

YRR

Receipt in advance for sales of cement

BRAE

31 December
2023
2023/12/31
RMB’000
ARETIT
(audited)

(5 EZ)

30 June
2024
2024/06/30
RMB’'000

AR®TT
(unaudited)

(RiEF)

and related products RERIWIE 135,910 118,218
Receipt in advance for sales of concrete  UgEIE % + 2 & RiUIE 26 849
135,936 119,067

17. Share Capital 17.

Issued share capital as at 30 June 2024 amounted to
RMB140,390,000. There were no movements in the issued share
capital of the Company for the six months ended 30 June 2024.

18. Commitments 18.

WM - WEs REREIA R
LB AE(SFTAERR
RS MR B R)
ZERAX

Capital expenditure in respect of
acquisition of property, plant and
equipment and land use rights
contracted for but not provided in
the condensed consolidated financial
statements

&N

R2024F6 A30B 2B BITRABAR
#140,390,0007T ° ANA A E BTN
REE 202456 A308 1-61# A I E2
@J o

IR

31 December
2023

30 June
2024

2024/06/30
RMB’000

AR®TT

2023/12/31
RMB’000

ARBTT

(audited)
(5 EZ)

(unaudited)
(RIBE)

136,789 77,910
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Condensed Consolidated Financial Statements f&BR4R & B #3R%

19. Related Party Transactions 19. BEALRZS
Six months ended 30 June
#FX6H30H16MEA
2024 2023
RMB’000 RMB’000
AR¥TT ARETT
(unaudited) (unaudited)
(FIEER) (REEZEZ)
Joint ventures: AEDE
Purchase By 404 8,241
Transportation expenses EekY 48,930 60,375
Associate: il l/N]
Sale of goods HEEM - 2,571
The remuneration of Directors was as follows: BE=WE0T

Six months ended 30 June

B E6A30H1L6MEA

2024 2023

RMB’'000 RMB’'000

AR®TT ARET T

(unaudited) (unaudited)

(REF) (REEEZ)

Short-term employee benefits HIREEA 2,300 3,400
The remuneration of Directors is determined by having regard to EEME T RIEAARR RTS8 EE

the performance of individuals and market trends. EiE °
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In the first half of 2024, the complexity, severity, and uncertainty of the
external environment increased significantly. The continuous deepening
of domestic structural adjustments brought new challenges. However,
the ongoing impact of the macro-economic policy, slight recovery in
external demand, accelerated development of new quality productive
forces and other factors provided new support. The national economy
continued to recover and improve, making progress while maintaining
stability, with overall stable performance. The national gross domestic
product (“GDP") in the first half of 2024 stood at RMB61,683.6 billion,
up by 5.0% year-on-year; GDP in the second quarter increased by 4.7%
year-on-year to RMB32,053.7 billion. From January to June, national fixed
asset investment increased by 3.9% year-on-year; national infrastructure
investments increased by 5.4% year-on-year; manufacturing investment
increased by 9.5% year-on-year and property development investments
decreased by 10.1% year-on-year.

In the first half of the year, major indicators for the real estate sector
continued to decline, with postponed infrastructure demand, and extreme
weather events, including rain falls, floods, frequently occurred, leading
to a persistently weak demand in the cement market. From January to
June 2024, the country’s total cement production volume decreased by
10% year-on-year to 850 million tonnes. The decline rate rose by 0.2
percentage point compared to that for the January to May period.

Overview of the Group’s two major markets — the central and downstream
region of the Yangtze River and Sichuan region — in the first half of the
year is as follows:

A. In the Yangtze River’s central and downstream region, cement
demand remained sluggish, and prices fluctuated at low levels. In
January, the approaching Spring Festival and cold wave sweeping
across the region caused cement demand to basically stagnate.
After the Spring Festival, due to the continued deep adjustment
of the real estate market and tight funding for infrastructure
projects, the recovery in cement demand was far below industry
expectations. The trend for significant rebound in cement
prices in the first quarter of the previous year did not appear
this year; instead, due to intensified competition among major
manufacturers, prices gradually fell close to the cost line. In late
March, price increase in northern Jiangsu spread to central Jiangsu,
and by April, the increase extended to southern Jiangsu and
eastern Hubei. However, due to a lack of demand fundamentals,
the implementation of these price increases varied, and in late
April, prices began to drop, returning to pre-hike levels in May.
In late May, coal prices rose, and the industry’s desire to improve
profitability was strong. Major leading companies seized the
opportunity arising from the implementation of the new national
cement standard to actively push up their prices. In June, factors
such as exams, holidays, and rainy weather negatively affected
demand, causing prices to soften quickly. By the end of June,
prices had returned to their pre-hike levels.

— T pUF hEASRE | EEINOKIR (FPE) FERR A E]
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Management Discussion and Analysis & ¥ [& &7 5 E2 04T

B. In Sichuan region, frequent air pollution warnings and a shortage
of sand and gravel disrupted the construction progress of projects
in January. From mid to late January, pollution warnings were
lifted, but cement demand was nearing its end as the Spring
Festival holiday was approaching. After the Spring Festival, fewer
new projects started compared to previous years, and many
existing construction sites postponed commencement, resulting
in a relevantly slow cement demand. Fierce competition in the
industry led to a downward price trend throughout the first
quarter. In late March, cement prices bottomed out, with demand
recovering to about 60% of normal levels. To improve profitability,
enterprises drove up prices, and due to effective staggered peak
production execution, this round of price increases was well
implemented. In early May, local companies made slight price
reductions to counter low-priced cement from outside the region,
and prices remained steady afterwards. In late May, with the
implementation of new national cement standard and rising coal
prices, cement production costs increased, causing local companies
to raise prices again. In June, construction was restricted due to
exams, causing a seasonal drop in demand. However, thanks to
the continued implementation of staggered peak production in the
second quarter, there was no significant inventory pressure in the
industry, and bulk cement prices remained stable, while bagged
cement prices fell due to the impact of low-priced cement from
outside the region.

In 2024, the real estate market was yet to stabilize and continued to
decline. This coupled with a slowdown in infrastructure investment growth
and frequent disruptions from extreme weather had led to significant
decline in cement demand in the Group's key urban markets. Accordingly,
the sales volume of the Group’s cement products (cement + clinker)
decreased in the first half of the year.

B. POpE - — A ARRSRTAE AL E
fio - AHERR  HEEITEREXE
T8 2P TAREIECROIFHR
B RBSKIZRILRE  FER - #F
BEERAFRD BEATITHARH
BRT - KRR RMEEKIE  EREM
mE T BRTIRBEEFEE—F
B ZATA KEEBBREAEE &
SKIREEIEFKFAKER BRI
A REEBHER LFH - BENEERR
TERELS « NERREZBEBRBLT
TAM - AMF R EESNEEE KR
MMEFRRER AR - BXOBHE
BIITRRE LR - KREEXAIE
e A RFR EFRER - BiESA
NRAPSEZEMRIIR - NEFKE
EMEEIE - EEER —FEHE BTN
E3T REXEERBREEFES - Ak
HORERFAHR - BEIRRIZINE
KEICREBERLE

2024%F - XEHEMS FTRATE « EE
WEIRRNEE - BmARALETESHZAER
T AEEERMR MM IISKER KA
BB EFEFREBNRERKE+ZR)
THERI N -
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BUSINESS AND FINANCIAL REVIEW (CONTINUED)
Revenue

The table below shows the sales breakdown by region during the
reporting period:

RN B RE ()
Uy 5

TR WwERRERE D EHEE ST

For the six months ended

#F6A30H1L6EA

pLipZit 2023
RMB’000 RMB’000
AR®TT ARETFIT
(unaudited) (unaudited)
(RIEFER) (RE&EEZ)

Region =
Southeastern region EY 1,604,298 2,257,503
Central region ARG 282,491 550,985
Southwestern region EE 802,618 1,296,611
2,689,407 4,105,099

In the reporting period, the Group’s revenue amounted to
RMB2,689,407,000, representing an decrease of RMB1,415,692,000 or
34% from that of RMB4,105,099,000 for the corresponding period of
2023. The decrease in revenue was mainly attributable to decrease in the
sales volume and the selling price of the Group's products.

In respect of revenue contribution for the six months ended 30 June 2024,
sales of cement and related products accounted for 97% (2023: 98%)
and the sales of ready-mix concrete accounted for 3% (2023: 2%). The
table below shows the sales breakdown by product during the reporting
period:

KREBRFREHBEONRFZITAEARE
2,689,407,000 7T © #2023 F R HI A R #&
4,105,099,000 T8 2 AR #1,415,692,0007T
5%34% - WL EFEZHNAEEEREER
EETBE -

HZE2024%F6 8308 It6E A ZWEEE A
M KERIEEERIEEEER97% (20234 ¢
98% ) » MR E R+ &5 BME3% (2023
F12%) o TRERREHHIZRERE D 2
EBmOM

For the six months ended

#F6HA30H16EA

2024 2023
RMB’000 RMB’000
AR®TT ARETT
((LEDT R {Te)) (unaudited)
(RIBER) (REZEZ)
Cement iz 2,172,248 3,530,975
Clinker et 279,810 316,606
Blast-furnace slag powder SIEESHD 5,841 14,532
RMC TEHORRE LT 67,926 76,976
Others Hih 163,582 166,010
2,689,407 4,105,099
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Cost of Sales and Gross Profit

The Group’s cost of sales primarily includes cost of raw materials, fuel
expenses (consisting of coal and electricity), employee compensation and
benefits, depreciation and amortization and other overhead costs. During
the period under review, the Group’s cost of sales was RMB2,556,427,000
(2023: RMB3,459,094,000. The decrease in cost of sales was mainly due
to the decrease in the coal cost.

The gross profit for the six months ended 30 June 2024 was
RMB132,980,000 (2023: RMB646,005,000, representing a gross profit
margin of 5% on revenue (2023: 16%). The decrease in gross profit was
mainly attributable to decrease in the sales volume and the selling price of
the company’s products when compared with that of the corresponding
period of the previous year.

Other Income

Other income mainly comprises government grants, refund of stamp duty,
interest income and sales of scrap materials. For the six months ended 30
June 2024, other income amounted to RMB132,405,000, representing
a increase of RMB32,264,000 or 32% from RMB100,141,000 for
the corresponding period in 2023. The increase in other income was
attributable to a refund received for stamp duty paid in 2023.

Other Expenses, Other Gains and Losses

Other gains and losses mainly comprise net foreign exchange gain or
loss, loss on fair value change on financial assets at FVTPL, loss and
disposal of property, plant and equipment and related surcharge from
fax authority. For the period under review, other expenses amounted to
RMB83,055,000, the gains of RMB4,997,000 for the corresponding period
in 2023. The increase was principally attributable to related surcharge
from fax authority.

Distribution and Selling Expenses, Administrative Expenses
and Finance Costs

For the six months ended 30 June 2024, the distribution and selling
expenses amounted to RMB163,167,000, representing a decrease of
RMB59,839,000 or 27% from RMB223,006,000 for the corresponding
period of 2023. The decrease in distribution and selling expenses was
attributable to decrease in transportation fees, handling charges and
packing material consumed during the period under review.

Administrative costs, including employee compensation and benefits,
depreciation expenses and other general office expenses decrease by
10%, to RMB149,274,000 from RMB165,969,000 for the corresponding
period of 2023. The decrease was attributable to decrease in employee
compensation and benefits.

The finance costs amounted to RMB31,953,000, representing a decrease
of RMB4,093,000 or 11% from RMB36,046,000 for the corresponding
period of 2023. Mainly due to the decrease in average borrowing principal
during the review period.

HERAREF

REB 7 SHERAEBERIREMEIRA - BRE
M (BIEERNEN) - BEHIEER -
ENEE > REMEEHRR - REIEEA
AEBZHER AN A ARE2,556,427,0007C
(20234 : AER¥3,459,094,0007T) © $HERK
AR E B RPN RAE D

HE2024F6 830816 A ZEFAAREE
132,980,0007T (20234 : A R#646,005,000
JT)  EFMEAEWZFE Z5%(20234F 1 16%) °
FAREFRPRLEEHRERBEENEE
TR -

Hag A

HEMWAFZEREBATME) - EMfEFRE - F
BUANEEREE - IEE2024F6A30H 1
618 A - HabUg A A& AREE132,405,0007T © &
2023 [FHI AR 100,141,0007T18 i A R ¥
32,264,000703K32% ° E AU AN TiR A E
FAHART U 2023 F B ENTEFR IR FX ©

HthER  HihskEE

HEiem R EIEEEREE Y RS SEF
&= HEY
¥ MEDESBEBENBEEEEMNE - R
CIEEHAN - EfE A A ARES3,055,0007T
2023F A1 Bz A R #£4,997,0007T ° 0=+
LA TS M ARREFT N E o

DEREERX - THAXKBMERE

EH22024F6H30B 161 A @ DENMEEH
X A ANRBE163,167,0007T © £2023F R~
AR #223,006,0007T 5 4 A R # 59,839,000
TLEK27% ° 7388 M 3H & F SR 2 R R [ EA A
BIKEERNES - EHELBEMERDA
g( o

THRYXEEREFHEER - TERX
NEM—RREAERT 0 82023F FH
A R ¥ 165,969,000 7T i 4 10% = A R #
149,274,0007T ° A RER A TY B K48 5
i

" & B A A A R 831,953,000 7T 0 #2023
F£ R E 2 A R 36,046,000 7T B D A BB
4,093,00070811% » 3 B2 i 7 e B HAR 7
BERARE R
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BUSINESS AND FINANCIAL REVIEW (CONTINUED)
Profit for the Period

In the reporting period, the net loss of the Group amounted to
RMB411,205,000, representing a decrease of RMB611,522,000 from
a net profit of RMB200,317,000 for the corresponding period of 2023.
The decrease in net profit was mainly attributable to decrease in the sales
volume and the selling price of the company’s products when compared
with that of the corresponding period of the previous year.

Financial Resources and Liquidity

The Group maintained a healthy financial and liquidity position for the
six months ended 30 June 2024. The total assets RMB19,311,003,000
(31 December 2023: RMB20,282,899,000) while the total equity
RMB16,731,355,000 (31 December 2023: RMB17,206,801,000).

As at 30 June 2024, the Group's cash and cash equivalents amounted to
RMB8,612,854,000 (31 December 2023: RMB9,256,549,000).

As at 30 June 2024, the Group's gearing ratio was 13% (31 December
2023: 15%). The calculation of the gearing ratio was based on total
liabilities and total assets as at 30 June 2024 and 31 December 2023,
respectively.

Borrowings

The maturity profiles of the Group’s borrowings outstanding as at 30 June
2024 and 31 December 2023 are summarized as below:

XN EEE ()

HR s R

RBERH  AEEEBFEAARE
411,205,0007C * #&2023F R EFZ AR
200,317,0007TE A AR #611,522,0007T © &
MR LEFRPRVTEANERHEEREET
[ o

BRERRARBES
HZE2024F6 308 1F61EA - REBEEHE
BRESLEEHESKRT BEEARE
19,311,003,000 7t (20234 12 A 318 : A
R #20,282,899,0007T ) © Mz AR
16,731,355,0007T (202312 A31H : AR
17,206,801,0007T) ©

M2024F6A30H  AEE RS RIRSEE
B AN ERH8 612,854,0007T (2023412 A 31
B AR#9,256,549,0007T) °

MR2024F6A30H * AEEZAEHEA13%
(20235128318 : 15%) » IO RIREEZS
20246 A30H K2023F 12 A3 1AM EE &
MBEEETE -

B&

NEBKREREEN2024F6 4303 &20234
12 A31 BMEHAF R STt T -

30 June 31 December
2024 2023
2024/06/30 2023/12/31
RMB’'000 RMB’000
AR®TT ARETT
(unaudited) (audited)
(RiEER) (Fezz)
Within one year —FR 708,000 1,148,000
Within a period more than one year but not  #iE—Ff
exceeding two years AN B 3R R A 265,000 625,000
Currency denomination PIEE
-~ RMB — AR 973,000 1,773,000
Borrowings BE
— unsecured and unguaranteed —EEAR R EER 973,000 1,773,000
Interest rate F =R
— fixed-rate RMB bank borrowings —ARBEBEE 973,000 1,493,000
2.85% ~ 3.51% 3.31% ~ 4.45%
— variable-rate RMB bank borrowings —AREZBIEE - 280,000
- 3.55% ~ 3.78%
973,000 1,773,000
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Capital Expenditure and Capital Commitments

Capital expenditure for the six months ended 30 June 2024 amounted to
RMB187,893,000 (31 December 2023: RMB310,078,000).

In the next 6 to 18 months, the Group will need to invest in the
transformation and upgrading of production lines and facilities to improve
operational efficiency and comply with government policies, including the
dual carbon goals and ultra-low emission policies. This includes a series of
expenditures for:

(i) Capacity replacement and expansion of non-cement business
capacity (Huanggang Yadong, Jiangxi Yadong, Jiangling Yadong);

(ii) Energy-saving and consumption reduction measures (reducing coal
and electricity consumption in kiln lines and cement mills, wind
power generation, energy storage power stations, photovoltaic
power generation, etc.);

(iii) Safety and environmental protection measures (desulfurization and
denitration, warehouse shed enclosure, dust collection renovation,
etc.);

(iv) Production process improvement measures; and
(v) Other projects.

In addition to the above, payments for newly acquired mining rights
for increased reserves (new reserves at Jiangxi Yadong and Huanggang
Yadong mines) will also be required in the short term.

The Group anticipates funding those commitments from future operating
revenue, bank borrowings and other sources of finance when appropriate.
The total estimated capital expenditure of the abovementioned items
ranged from RMB5,000 million to RMB6,000 million.

Pledge of Assets

As at 30 June 2024, the Group did not have any pledge or charge on assets
(31 December 2023: Nil).

Contingent Liabilities

As at the date of this Interim Report and as at 30 June 2024, the Board
was not aware of any material contingent liabilities (31 December 2023:
Nil).

Human Resources

As at 30 June 2024, the Group had 2,912 employees. The Group
participates in retirement insurance, medicare, unemployment insurance
and housing funds according to the applicable laws and regulations of
the PRC for its employees in the PRC and makes contributions to the
Mandatory Provident Fund Scheme of Hong Kong for its employees in
Hong Kong. The Group remunerates its employees in accordance with
their work performance and experience. The remuneration packages are
subject to review on a regular basis.

In addition, the Group also adopted Share Option Scheme, where eligible
directors and employees are entitled to various share options to subscribe
for ordinary shares in the Company in accordance with their past and
potential contribution to the growth of the Group. As at 30 June 2024, no
share options have been granted or agreed to be granted pursuant to the
Share Option Scheme.
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Material Acquisition and Disposals of Subsidiaries and
Affiliated Companies

The Group had no material acquisitions or disposals for the six months
ended 30 June 2024.

Foreign Exchange Risk Management

The Group’s sales and purchases during the reporting period were mostly
denominated in Renminbi (“RMB").

The RMB is not a freely convertible currency. Future exchange rates of the
RMB could vary significantly from the current or historical exchange rates
as a result of controls that could be imposed by the PRC government.
The exchange rates may also be affected by economic developments and
political changes domestically and internationally, and the demand and
supply of the RMB. The appreciation or devaluation of the RMB against
foreign currencies may have an impact on the operating results of the
Group.

The Group’s management monitors the foreign exchange exposure at
any time and will consider hedging significant foreign currency exposure
should the need arise.

On 5 June 2024, the Company and Asia Cement Corporation (the
“Offeror”) jointly published an announcement in relation to the proposal
for the privatisation of the Company by the Offeror by way of a scheme
of arrangement under section 86 of the Companies Act (the “Scheme”)
and for the withdrawal of the listing of the Company on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) (the “Proposal”).
Upon approval and implementation of the Proposal, the Offeror will pay
to each scheme shareholder an offer price of HK$3.22 per share in cash
for the cancellation of such scheme shares. Upon the Scheme becoming
effective, the listing of the Company’s shares on the Stock Exchange will
be withdrawn.

For more details, please refer to the joint announcement published by the
Company and the Offeror dated 5 June 2024, 25 June 2024, 25 July 2024
and 29 July 2024.

Save as disclosed above, there was no important event affecting the

Group that occurred after 31 December 2023 and up to the date of this
Interim Report.
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Looking ahead to the second half of the year, accelerated infrastructure
investment will support a recovery in infrastructure project demand,
but no significant improvement is expected to be seen in the real estate
sector. As such, cement demand is expected to be dragged down and a
downward trend is inevitable. Despite increased efforts in staggered peak
production by companies across various regions this year, it will still be
insufficient to reverse the supply-demand imbalance. The cement industry
may face severe challenges in the future. In this situation, the Group will
persist with its proactive approach, continuing to adhere to its operational
strategies of high efficiency, high quality, excellent service, and high
environmental protection, and improving customer service experiences.
It will also fully leverage the Group's comprehensive storage and
transportation advantages, actively undertake key projects in surrounding
areas and participate in market competition to maintain the Group’s core
market share.
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interests and Short Positions
in Shares, Underlying Shares and Debentures

As at 30 June 2024, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO"))
which (a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have
under such provisions of the SFO) or (b) were required to be entered
in the register maintained by the Company pursuant to Section 352 of
the SFO or (c) were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set out
in Appendix C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the Company and
the Stock Exchange, were as follows:

Long positions in shares and underlying shares of the Company

@i E

EERERSTHRAERKRG - HERGO K
BEERRAR

202456 A30H » RARIEEMEZBITHA
ERNARARERER(FTERBAREE
1&FI([ % R EEGA 1) EXVER) 2 & h - 18
B REHFF R QIBEESRNBAEKDISE
XVEBEET7 87 WAME AN E) R AT (B35
RIEE S R HEEN B BRTEHESEE ERR
BB ZERRAE)  ORBEESRBEE
&I E3521EBI AN R R E 2 B ft - 8k
(ORIEE R FTE A ETR BT ETR A B ER
GAE LR TAERETELF R HNZE
SPRI(MEZESF A ) BME AN A B M R P 2 1
HEAKBWT

REATARDREBRDZFR

Number of ordinary shares

BERNE % of the

Personal Equity Total Company'’s

interests derivatives interests issued shares

L -E /NG

BERTERE

Name of Director BAEE BREGTEIR Ha8m BoLk

Mr. HSU, Shu-tong BTEERLE 3,000,000 - 3,000,000 0.19%

Mr. HSU, Shu-ping RIBFRE 200,000 - 200,000 0.01%

Mr. LEE, Kun-yen ES G e 200,000 - 200,000 0.01%

Mr. CHANG, Chen-kuen  R¥RE %4 713,000 - 713,000 0.05%

Mr. LIN, Seng-chang MAZELAE 700,000 - 700,000 0.04%

Ms. WU, Ling-ling R T 50,000 - 50,000 0.003%
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DISCLOSURE OF INTERESTS (CONTINUED) R E(E)

Long positions in shares and underlying shares of associated REESEZEZRORIEERD ZEFE
corporation

Type of interest

Eamy

Total No. of % of

ordinary shares  shareholding

in the in the

Through associated associated

Name of Director Name of associated corporation Personal spouse Corporate corporation corporation

REBREE {G4ERER

1.3 HREEER A FlER 28 FEEERER REESL

Mr. HSU, Shu-tong Asia Cement Corporation ("Asia 23,278,334 6,352,467 - 29,630,801 0.84%

BIEREE Cement”)
EMKERNERAR
(TEMRE])

Mr. HSU, Shu-ping Asia Cement 13,454,981 - - 13,454,981 0.38%
BT RE TR

Mr. LEE, Kun-yen Asia Cement 3,333,557 - - 3,333,557 0.09%
FRRRE Tl

Mr. CHANG, Chen-kuen  Asia Cement 29,745 5,358 - 35,103 0.001%
FREEL EMKE

Mr. LIN, Seng-chang Asia Cement 16,892 476 - 17,368 0.0005%
HAERE TR

Ms. WU, Ling-ling Asia Cement 180,000 - - 180,000 0.005%
RE#R L TR

Dr. WANG, Kuo-ming Asia Cement - 320 - 320 0.000009%
TEBEL EMKE

Saved as disclosed above, as at 30 June 2024, none of the Directors and  B& EXFRiEEE N - H2024F6 308 » i
chief executives of the Company had any interests or short positions in ~ EE RANRA T EFBITHAE REBE ARNAKRD
any shares, underlying shares and debentures of the Company or any of  &]sf L F (] 1HEEE (F& R FH5 LK E (&0
its associated corporations (within the meaning of Part XV of the SFO) that ~ ZXVEF) 2 B& %5 ~ HERG REET - EHE
was required to be recorded in the register maintained by the Company  {a]iR 15 & % & B & (5§71 55 352 (&R E 2B 51 A AKX
pursuant to Section 352 of the SFO or as otherwise notified to the ATFEZZERLM @ REIZETAIZ HME R
Company and the Stock Exchange pursuant to the Model Code. NE) RIS TR SRR o
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024 and to the best knowledge of the Directors and
chief executives of the Company, persons (other than Directors or chief
executives of the Company) who had an interest or short position, in the
shares and underlying shares of the Company, as recorded in the register
required to be kept by the Company under Section 336 of the SFO were as
follows:

FTERRKRHEMA L REFRSD RE
B R

R2024F6 A30A RIBEE MANFIE BT
ABFIFEA  BREERARAIEEITHAES
SN RN R RIS K AR R I 15 BB ZERE R AR
NERIEREAF M EEIEPIEIB6IKEEREZ
ERMERSORE Z ALTT ¢

Long Positions in Shares RRBZiFR
Substantial shareholders FERER
Approximate
% of issued
Number of share capital of
Capacity Shares the Company
EEFLFERTT
17 BIAME  RAEOESL
Asia Cement (note 1) Beneficial owner 1,061,209,202 67.73%
MK (BraET) EnEEA
Interest of corporation controlled 83,652,798 5.34%
PRREE 2 i
1,144,862,000 73.07%
Far Eastern New Century Corporation Beneficial owner 1,061,209,202 67.73%
(note 2) BB A
B (Ka2) Interest of corporation controlled 83,652,798 5.34%
EHEAE 2 s
1,144,862,000 73.07%
Notes: et -

Asia Cement beneficially owns approximately 67.73% interest of the Company.
Asia Cement Singapore holds approximately 4.07% interest in the Company,
which is 100% owned by Asia Cement. Asia Cement is deemed to be interested
in approximately 4.07% interest of the Company by virtue of its corporate
interest in Asia Cement Singapore. Asia Engineering Enterprise Corporation
holds approximately 0.20% interest in the Company, which is approximately
99.93% owned by Asia Cement. Asia Cement is deemed to be interested in
approximately 0.20% interest of the Company by virtue of its corporate interest
in Asia Engineering Enterprise Corporation. Further, Falcon Investments Private
Limited holds approximately 1.07% interest in the Company and is owned as to
100% by U-Ming Marine Transport (Singapore) Private Limited, which is in turn
owned as to 99.99% by U-Ming Marine Transport Corporation. U-Ming Marine
Transport Corporation is owned as to 39.25% by Asia Cement. Asia Cement is
deemed to be interested in approximately 1.07% interest of the Company under
the SFO.

As at 30 June 2024, Far Eastern New Century Corporation held approximately
21.16% of the issued share capital of Asia Cement and together with certain
companies which Far Eastern New Century Corporation is entitled to exercise
or control the exercise of more than one-third of the voting power at their
general meetings, held approximately 24.96% of the issued share capital of Asia
Cement.
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Save as disclosed above, as at 30 June 2024, the Company had not been
notified by any persons (other than the Directors or chief executives of the
Company) also had interests or short positions on the shares or underlying
shares of the Company which were recorded in the register required to be
kept by the Company under Section 336 of the SFO.

Share Option Scheme

The share option scheme approved and adopted by the Company on 27
April 2008 was expired on 26 April 2018. No options have been granted
under the Share Option Scheme as at 30 June 2024, or as at the date of
this Interim Report.

The Company has complied with all of the code provisions as set out in
the Corporate Governance Code ("CG Code”) as set out in Appendix C1
to the Listing Rules during the six months ended 30 June 2024.

The Company established the Audit Committee on 27 April 2008 with
written terms of reference in compliance with the CG Code as set forth
in Appendix C1 to the Listing Rules. The primary duties of the Audit
Committee include the review of the financial reporting, risk management
and internal control system of the Group. Currently, the Audit Committee
comprises Mr. Tsim, Tak-lung Dominic (Chairman), Mr. Hsu, Shu-tong and
Mr. Lee, Kao-chao, all of whom are non-executive Directors.

The Audit Committee has reviewed the unaudited condensed consolidated
financial statements for the six months ended 30 June 2024, and was of
the opinion that the preparation of such interim results complied with
the applicable accounting standards and requirements and that adequate
disclosures have been made.

The Company has established the Remuneration Committee with written
terms of reference in compliance with the CG Code. The primary duties of
the Remuneration Committee include the review of Directors’ and senior
management’s remuneration packages, bonuses and other compensation.
Currently, the Remuneration Committee comprises Dr. Wang, Kuo-ming
(Chairman), Mr. Hsu, Shu-tong and Mr. Tsim, Tak-lung Dominic, all of
whom are non-executive Directors.
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The Company has established the Nomination Committee with written
terms of reference in compliance with the CG Code. The primary duties
of the Nomination Committee are to review the structure, size and
composition of the Board, identify individuals suitably qualified to become
members of the Board. Currently, the Nomination Committee comprises
Mr. Hsu, Shu-tong (Chairman), Mr. Tsim, Tak-lung Dominic and Mr.
Wang, Wei, all of whom are non-executive Directors.

The Company has established the Independence Committee. The
primary duties of the Independence Committee include the review of
transactions between the Group, Asia Cement and Far Eastern Group
and assess any potential conflict of interests between them. Save as
disclosed in the section headed “Relationship with Asia Cement” and
“Connected Transactions” in the prospectus dated 5 May 2008 issued by
the Company, no additional ongoing relationships or potential conflict of
interests was identified in the period under review.

Resolutions adopted through member voting or discussion by the
Committee shall be evaluated by applicable departments, subsidiaries or
task forces for implementation, and the result shall be reported at the next
meeting. The rules of procedure of the Committee included hereinabove
are governed by the Company’s Articles of Association.

The Corporate Sustainability Committee comprises of Dr. Wang, Kuo-
ming who is an independent non-executive Director, and Mr. Hsu, Shu-
ping and Ms. Wu, Ling-ling who are executive Directors. The Corporate
Sustainability Committee is chaired by Dr. Wang, Kuo-ming.

There are no changes to the Director’s information as required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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During the six months ended 30 June 2024, neither the Company nor any
of its subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities.

The Board does not recommend payment of any dividend for the six
months ended 30 June 2024 (six months ended 30 June 2023: Nil).

The Company has adopted the Model Code as set forth in Appendix C3 to
the Listing Rules as its own code of conduct for dealing in securities by the
Directors of the Company. Having made specific enquiry with all Directors,
all the Directors confirmed that they have complied with the Model Code
throughout the period under review.

Based on the information publicly available to the Company and to the
best knowledge, information and belief of the Directors, the Directors
confirm that the Company had maintained a sufficient public float as
required under the Listing Rules throughout the six months ended 30 June
2024.

The Board would like to express its sincere gratitude to the management
of the Group and all the staff for their hard work and dedication, as well as
its shareholders, business partners, bankers and auditors for their support
to the Group throughout the period.

By Order of the Board

Asia Cement (China) Holdings Corporation
Hsu, Shu-tong

Chairman

Hong Kong, 2 August 2024
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